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Since financial myths exploded in the 1980s, the perspective of time creates a unique opportunity to update
and expand the analysis begun in Glenn Yago's 1991 book, Junk Bonds: How High Yield Securities
Restructured Corporate America (Oxford University Press). At the time of its publication, Junk Bonds drew
controversial responses from the Federal Reserve and government agencies. In retrospect, the evidence
clearly casts favorable light on the role of high yield securities. The research presented here demonstrates
how financial innovations enabled capital access for industrial restructuring, capital and labor productivity
gains, and improved global competitiveness. Enough time has now passed to allow this dispassionate
empirical analysis to shear away the hype and hysteria that surrounded the Wall Street scandals, Washington
controversies, and media frenzy of the time. Beyond Junk Bonds provides a one-stop data, reference and case
study presentation of the firms and securities in the contemporary high yield market and the financial
innovations that spurred growth in the nineties and will continue to finance the future. The high yield market
incubated successive waves of financial technologies that now proliferate beyond junk bonds to all the
dimensions and dynamics of global debt and equity capital markets. It charts the recovery of the market in
the 1990s, the recent wave of fallen angels, distressed credits and defaults, and suggests how the high yield
market will be recreated in the global market of the 21st century. It explicates the linkages between the high
yield market, and other credit and equity markets in managing a firm's capital structure to execute its
business strategy. The weakening of the U. S. economy in 2001 and the huge shock to Wall Street from the
terrorist attacks of September 11 witnessed a historic increase in the yield to maturity of high yield bonds.
Despite the volatility in the flow of funds to high yield mutual funds and occasionally sharp increases in non-
investment grade debt yields, the asset class has been one of the best performing fixed income investments of
the past decades. In fact, high yield bonds offer an attractive risk-reward ratio competitive with more
traditional asset classes. Anyone active in corporate finance, financial institutions and capital markets will
find this book a must read for interpreting and understanding the recent history both of the high yield
marketplace and its interaction with private equity, public equity, and fixed income markets.
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From reader reviews:

Leslie Marcellus:

The book Beyond Junk Bonds: Expanding High Yield Markets make one feel enjoy for your spare time. You
need to use to make your capable far more increase. Book can to get your best friend when you getting
anxiety or having big problem along with your subject. If you can make reading through a book Beyond Junk
Bonds: Expanding High Yield Markets for being your habit, you can get more advantages, like add your own
personal capable, increase your knowledge about several or all subjects. It is possible to know everything if
you like start and read a guide Beyond Junk Bonds: Expanding High Yield Markets. Kinds of book are a lot
of. It means that, science book or encyclopedia or others. So , how do you think about this guide?

Roy Larson:

Are you kind of stressful person, only have 10 or maybe 15 minute in your time to upgrading your mind
talent or thinking skill possibly analytical thinking? Then you are having problem with the book as compared
to can satisfy your short time to read it because all this time you only find guide that need more time to be
study. Beyond Junk Bonds: Expanding High Yield Markets can be your answer as it can be read by an
individual who have those short spare time problems.

Eleanor Yoo:

You may spend your free time to see this book this guide. This Beyond Junk Bonds: Expanding High Yield
Markets is simple to develop you can read it in the park, in the beach, train along with soon. If you did not
get much space to bring the particular printed book, you can buy the e-book. It is make you easier to read it.
You can save the book in your smart phone. Therefore there are a lot of benefits that you will get when one
buys this book.

Dominick Tran:

A lot of reserve has printed but it is unique. You can get it by web on social media. You can choose the best
book for you, science, comic, novel, or whatever through searching from it. It is called of book Beyond Junk
Bonds: Expanding High Yield Markets. You can include your knowledge by it. Without leaving behind the
printed book, it could add your knowledge and make anyone happier to read. It is most essential that, you
must aware about book. It can bring you from one location to other place.
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