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In Financial Risk Taking, trader and psychologist Mike Elvin explores the complex relationship between
human behaviour patterns and the markets, offering the reader a context in which to assess their own
strengths and weaknesses as investors. The book offers an apposite and uncomplicated system of skills
development in the form of competences and competencies that can be applied anywhere along the
continuum from casual investor to full-time day trader. Elvin presents a Comprehensive Model of Trading
Competence (the MOT) as well as the concepts of analysis and refutation, the paramouncy principle, and
self-sabotaging behaviours such as the Santa Claus syndrome and Bohica effect.

Areas covered include: 

Emotions - are they functional or disabling? How do the mechanisms of fear, greed and panic work?●

Motivation and perception - how do belief paradigms affect perception and performance?●

What perceptual errors influence decisions to the trader's detriment?●

Information processing and risk assessment - how does information overload affect Stress How does stress●

affect investment decisions?
Technological and mathematical anxiety - why do we avoid learning the skills we most need? What levels●

of ability are required?
Can psychological and biological theories assist in our understanding of investors' performance?●
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From reader reviews:

Lisa Hegland:

The publication with title Financial Risk Taking: An Introduction to the Psychology of Trading and
Behavioural Finance (Wiley Trading) includes a lot of information that you can study it. You can get a lot of
benefit after read this book. This kind of book exist new understanding the information that exist in this
guide represented the condition of the world at this point. That is important to yo7u to find out how the
improvement of the world. This particular book will bring you inside new era of the the positive effect. You
can read the e-book in your smart phone, so you can read the item anywhere you want.

Jesse Fox:

The book Financial Risk Taking: An Introduction to the Psychology of Trading and Behavioural Finance
(Wiley Trading) has a lot of information on it. So when you make sure to read this book you can get a lot of
gain. The book was written by the very famous author. The author makes some research previous to write
this book. This kind of book very easy to read you can obtain the point easily after scanning this book.

Genia Vanderford:

Financial Risk Taking: An Introduction to the Psychology of Trading and Behavioural Finance (Wiley
Trading) can be one of your beginning books that are good idea. We all recommend that straight away
because this publication has good vocabulary which could increase your knowledge in vocabulary, easy to
understand, bit entertaining but delivering the information. The writer giving his/her effort that will put every
word into pleasure arrangement in writing Financial Risk Taking: An Introduction to the Psychology of
Trading and Behavioural Finance (Wiley Trading) yet doesn't forget the main stage, giving the reader the
hottest as well as based confirm resource facts that maybe you can be considered one of it. This great
information could drawn you into fresh stage of crucial contemplating.

Melissa Cox:

Would you one of the book lovers? If so, do you ever feeling doubt while you are in the book store? Make an
effort to pick one book that you just dont know the inside because don't evaluate book by its deal with may
doesn't work at this point is difficult job because you are afraid that the inside maybe not because fantastic as
in the outside appearance likes. Maybe you answer can be Financial Risk Taking: An Introduction to the
Psychology of Trading and Behavioural Finance (Wiley Trading) why because the great cover that make you
consider about the content will not disappoint a person. The inside or content is actually fantastic as the
outside or perhaps cover. Your reading sixth sense will directly assist you to pick up this book.
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