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Private firms are at the forefront of the development process, providing more than 90 percent of jobs,
supplying goods and services, and representing a significant source of tax revenues. Their ability to grow,
create jobs, and reduce poverty depends critically on a well-functioning investment climate--defined as the
policy, legal, and institutional arrangements underpinning the functioning of markets and the level of
transaction costs and risks associated with starting, operating, and closing a business.

The World Bank Group has provided extensive support to investment climate reforms. This evaluation by
the Independent Evaluation Group (IEG) assesses the relevance, effectiveness, and social value of World
Bank Group support to investment climate reforms as it relates to concerns for inclusion and shared
prosperity.

IEG finds that the World Bank Group has supported a comprehensive menu of investment climate reforms
and has improved investment climate in countries, as measured by number of laws enacted, streamlining of
processes and time, or simple cost savings for private firms. However, the impact on investment, jobs,
business formation, and growth is not straightforward. Regulatory reforms need to be designed and
implemented with both economic and social costs and benefits in mind; IEG found that, in practice, World
Bank Group support focuses predominantly on reducing costs to businesses.

In supporting investment climate reforms, the World Bank and the International Finance Corporation use two
distinct but complementary business models. Despite the fact that investment climate is the most integrated
business unit in the World Bank Group, coordination is mostly informal, relying mainly on personal
contacts.

IEG recommends that the World Bank Group expand its range of diagnostic tools and integrate them in the
areas of the business environment not yet covered by existing tools; develop an approach to identify the
social effects of regulatory reforms on all groups expected to be affected by them beyond the business
community; and exploit synergies by ensuring that World Bank and IFC staff improve their understanding of
each other's work and business models.
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From reader reviews:

Ricky Burnham:

Do you have favorite book? In case you have, what is your favorite's book? Book is very important thing for
us to understand everything in the world. Each reserve has different aim or even goal; it means that reserve
has different type. Some people feel enjoy to spend their the perfect time to read a book. They can be reading
whatever they consider because their hobby is reading a book. What about the person who don't like reading
through a book? Sometime, individual feel need book when they found difficult problem or maybe exercise.
Well, probably you should have this Investment Climate Reforms: An Independent Evaluation of World
Bank Group Support to Reforms of Business Regulations (Independent Evaluation Group Studies).

James Bauer:

The particular book Investment Climate Reforms: An Independent Evaluation of World Bank Group Support
to Reforms of Business Regulations (Independent Evaluation Group Studies) has a lot of information on it.
So when you check out this book you can get a lot of gain. The book was compiled by the very famous
author. Tom makes some research ahead of write this book. That book very easy to read you may get the
point easily after reading this book.

Bruce Zimmerman:

Is it you who having spare time subsequently spend it whole day through watching television programs or
just lying down on the bed? Do you need something new? This Investment Climate Reforms: An
Independent Evaluation of World Bank Group Support to Reforms of Business Regulations (Independent
Evaluation Group Studies) can be the answer, oh how comes? It's a book you know. You are consequently
out of date, spending your extra time by reading in this brand-new era is common not a geek activity. So
what these publications have than the others?

Verla Foster:

What is your hobby? Have you heard in which question when you got college students? We believe that that
issue was given by teacher to their students. Many kinds of hobby, Every person has different hobby. And
you also know that little person including reading or as examining become their hobby. You must know that
reading is very important as well as book as to be the factor. Book is important thing to include you
knowledge, except your own teacher or lecturer. You see good news or update in relation to something by
book. Many kinds of books that can you choose to adopt be your object. One of them is actually Investment
Climate Reforms: An Independent Evaluation of World Bank Group Support to Reforms of Business
Regulations (Independent Evaluation Group Studies).
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