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For ten boom-powered years at the turn of the twenty-first century, some of America's most prominent law
and accounting firms created and marketed products that enabled the very rich -- including newly minted
dot-com millionaires -- to avoid paying their fair share of taxes by claiming benefits not recognized by law.
These abusive domestic tax shelters bore such exotic names as BOSS, BLIPS, and COBRA and were
developed by such prestigious firms as KPMG and Ernst & Young. They brought in hundreds of millions of
dollars in fees from clients and bilked the U.S. Treasury of billions in revenues before the IRS and Justice
Department stepped in with civil penalties and criminal prosecutions. In Confidence Games, Tanina Rostain
and Milton Regan describe the rise and fall of the tax shelter industry during this period, offering a riveting
account of the most serious episode of professional misconduct in the history of the American bar. Rostain
and Regan describe a beleaguered IRS preoccupied by attacks from antitax and antigovernment politicians;
heightened competition for professional services; the relaxation of tax practitioner norms against aggressive
advice; and the creation of complex financial instruments that made abusive shelters harder to detect. By
2004, the tax shelter boom was over, leaving failed firms, disgraced professionals, and prison sentences in its
wake. Rostain and Regan's cautionary tale remains highly relevant today, as lawyers and accountants
continue to face intense competitive pressure and regulators still struggle to keep pace with accelerating
financial risk and innovation.
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From reader reviews:

Bobby Phillips:

This Confidence Games: Lawyers, Accountants, and the Tax Shelter Industry (MIT Press) usually are
reliable for you who want to become a successful person, why. The key reason why of this Confidence
Games: Lawyers, Accountants, and the Tax Shelter Industry (MIT Press) can be one of many great books
you must have is actually giving you more than just simple looking at food but feed a person with
information that might be will shock your earlier knowledge. This book will be handy, you can bring it
everywhere you go and whenever your conditions in e-book and printed versions. Beside that this
Confidence Games: Lawyers, Accountants, and the Tax Shelter Industry (MIT Press) forcing you to have an
enormous of experience like rich vocabulary, giving you demo of critical thinking that could it useful in your
day pastime. So , let's have it and revel in reading.

Henrietta Roderick:

Spent a free the perfect time to be fun activity to complete! A lot of people spent their leisure time with their
family, or all their friends. Usually they performing activity like watching television, planning to beach, or
picnic within the park. They actually doing same task every week. Do you feel it? Would you like to
something different to fill your own personal free time/ holiday? Could possibly be reading a book is usually
option to fill your free time/ holiday. The first thing that you will ask may be what kinds of publication that
you should read. If you want to test look for book, may be the e-book untitled Confidence Games: Lawyers,
Accountants, and the Tax Shelter Industry (MIT Press) can be very good book to read. May be it is usually
best activity to you.

Robert Lewis:

As we know that book is vital thing to add our know-how for everything. By a publication we can know
everything you want. A book is a group of written, printed, illustrated or even blank sheet. Every year had
been exactly added. This reserve Confidence Games: Lawyers, Accountants, and the Tax Shelter Industry
(MIT Press) was filled with regards to science. Spend your spare time to add your knowledge about your
scientific research competence. Some people has different feel when they reading the book. If you know how
big benefit of a book, you can experience enjoy to read a reserve. In the modern era like at this point, many
ways to get book which you wanted.

Luther Jensen:

What is your hobby? Have you heard that question when you got learners? We believe that that issue was
given by teacher to their students. Many kinds of hobby, All people has different hobby. And also you know
that little person similar to reading or as reading become their hobby. You need to understand that reading is
very important and book as to be the issue. Book is important thing to incorporate you knowledge, except
your current teacher or lecturer. You get good news or update in relation to something by book. Many kinds



of books that can you choose to adopt be your object. One of them are these claims Confidence Games:
Lawyers, Accountants, and the Tax Shelter Industry (MIT Press).
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